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Special Fund Agreement between

______________________________
And

The Robeson Community College Foundation, Inc.
The following sets forth an agreement by and between (insert name of the Donor) and the Robeson Community College Foundation, Inc. (the Foundation).

(I)
THE GIFT
(insert name of the Donor) commits monies for this special fund through periodic payments/monthly payroll deduction and/or individual gifts to the Foundation as indicated by his/her signature. 

(II)
PURPOSE
The gift will be used to establish the (name of fund) to be distributed at the discretion of the Department Director but not to the personal benefit of any individual donor to the fund. 

Purposes for this fund may include but are not limited to: student conference trips, student grants, faculty professional development and mini grants, student emergencies, etc. 

If it becomes impossible or impractical to use the gift for the purposes indicated by this Gift Agreement, or if this Gift Agreement is determined to be in conflict with any federal, state, or local law, regulation, or ordinance, the Foundation’s Board of Directors, in consultation first with the Donor(s) (if possible) or with the President of the College, will direct the use of this gift in the best interest of the College and in a manner as close as possible to the original intent of the Donor(s) as expressed in this Gift Agreement.  

(III)
SCHEDULE AND FORM OF CONTRIBUTIONS/DISTRIBUTIONS
The Donor(s) or other contributors may add cash, securities, or other assets to this fund, which, if accepted by the Foundation, will become subject to all the covenants, terms, and conditions of this Gift Agreement.  
Gifts to the Foundation should be made payable to the RCC Foundation.  
Request for program funds must be submitted on an official Request for Program 

Funds form.
(IV)
ADMINISTRATION
It is understood and agreed by all parties that all funds contributed to the Foundation shall become an irrevocable gift and that legal control and responsibility for the funds rest with the Foundation. In carrying out such responsibilities, the Foundation shall hold and manage the funds according to established policies and procedures subject to annual audit. 
___________________________________                            ____________________                    

                              Donor 





         Date
___________________________________                            ____________________                    

              Executive Director RCC Foundation



         
         Date
RCCF 2011
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